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TOPIC 8 - REVISION

government intervention in markets:

How does the
government decide

which goods it should
« How markets and « Merit/ demerit goods P ]
prices allocate * Market imperfections
resources * Aninequitable “~
* The meaning of distribution of income What are
market failure and wealth subsidies? TOPIC 7 - REVISION
« Public goods, « Government i ide polici
private goods and intervention in markets Fiscal policy and supply-side policies:
| quashpublicgoods et filure
« Positive and negative « Fiscal policy
Why are cigarettes externalities + Supply-side policies
taxed?
Where does our What are redistributive policies?
tax revenue go? A
How s the value of the
The distribution of income and wealth; TOPIC 6 f Ppound determined?

poverty and inequality:

« The distribution of + Government policies to
income and wealth alleviate poverty and to

« The problem of poverty influence the distribution
of income and wealth

The International Economy:

« Globalisation « Exchange rate systems.
« Trade « Economic growth and

How do we measure
the gap between

How unequal is
our society?

rish and pooor? « The balance of payments  development
Does international
W:M are "ﬂ:é s and aid really help developing
what power do they have K
TOPIC 6 gt y countries X Whatis oo rader

The labour market:

What tools does the
government use to achieve a

« The determination of

Why is the * The demand for labour, ‘stable and thriving economy?
gender pa marginal productivity relative wage rates and st e ierst s
theory levels of employment atare nterstrates?
MICRO MACRO TOPIC 5
« Influences upon the in perfectly competitive
supply of labour to labour markets Macroeconomic policy:
different markets « Discrimination n the
* The National Minimum labour market  Monetary policy  Supply-side poli
Wage « Fiscal policy

Why does the
government impose a
national minimum wage?

t What s tax?

Terreeee

e

How are consumers impacted by
(5ElcE \f industries with lots of competition?

Competitive and concentrated markets:

« Market structures « Monopoly and
~ « The objectives of firms  MoNopoly power
« Competitive markets * The competitve Whatis theldrl/sren:e be:wew;: »
Why are some market process commercial and an investment bank?
industries
dominated by a 1 ([ Wnatisa banks bjective?
single supplier, TOPIC 4
like Google and
i) How can tasks bo divided up ntochunks  What happens toa Financial markets and monetary policy: Howis credit
that can be completed by specialists? firms costs as they BN e ot b created?
e « The structure of financial » Central banks ant
TOPIC 4 \, f markets and financial monetary policy <
- assets * The regulation of the
Production, costs and revenue: « Commercialbanksand  financial system
investment bankshgsfuw
« Production and « Costs of production °
productivity « Economies and
« Specialisation, division  diseconomies of scale Whatre mmj' Why did the financial j‘
of labour and exchange o Average revenue, total “~ What are the cause, crisis happen?
« Specialisation, division  revenue and profit How do we calculate consequences and solutions
of labour and exchange the costs faced to unemployment? What s inflation and why
does it matter?
TOPIC3 J

How does demand for a good
( change when prices rise or fall?

TOPIC3 Economic performance:
y . i He What are the causes
dctrminedina unatare the causes, |« Economicgrouthand  « The balance of payments

« The determinants of the Price elasticity of supply goods market? the economic cycle on current account

demand for goodsand « The determination of « Employment and * Possible conflicts

service equilibrium market < unemployment between macroeconomic
« The determinants of prices « Inflation and deflation policy objectives

the supply of goods and  « The interrelationship

services between markets What s trade, who do we trade with and

?
« Price, income and cross why do imports exceed exports?
elasticity’s of demand

TOPIC2

How do economics and oo .
f psychology interact? Mlntun‘ e, aggregate demand/aggregate suppl
TOPIC 2 analysis, and related concepts:
Individual economic decision makin
« The circular flow of « Aggregate demand
Are consumers « Consumer behaviour « Behavioural economics income and the level of
always rational? ‘economic activity
« Imperfect information and economic policy * Aggregate demand ty
+ Aepecte of behavioural and aggregate supply « Determinants of short-
P " analysis run aggregate supply
economic theory What models do
economists use tohelp | * The determinants of « Determinants of long-
simplify the complex aggregate demand run aggregate supply

reality of an economy?

t How can we forecast what might
happen to an economy in the future?

LoRIC T TOPIC 1

T o o ]

« Economic methodology  » Scarcity, choice and the
allocation of resources

« The objectives of « Macroeconomic
government economic indicators
policy

« The nature and
purpose « Production possibility
of economic activity diagrams

* Uses of index numbers

« Economic resources.

How can we measure
How do we know if an

Howdowe bestalloate Howdo we decide what to e sioa ot an exnamy?
scaree resources amongst prodice, how to produce  and
infinite wants' who for?

economy is successful?

Your Economics journey starts here ..




